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GLOBAL PERSPECTIVE

Global Urban Growth
Top 10 Metros

US Metros
In Global 100

Population (millions)

Population (millions)

Metro' Countr
Y 1975 2005 Growth Metro' Rank 1975 2005 Growth
Mumbai India 71 182 11.1 LosAngeles 32 8.9 123 3.4
Delhi India 44 150 10.6  Aflanta 41 1.4 43 2.9
Dhaka Bangladesh 2.2 12.4 10,3 Miomi 43 2.6 5.4 2.8
Lagos Nigeria 19 10.9 90 New York 44 159 18.7 2.8
FW 2 2.2 4, 2.4
Mexico City Mexico 10.7 19.4 8.7 D > /
- , Phoenix 56 1.1 3.4 2.3
SAdo Paulo Brazil 9.6 18.3 8.7
Houston 57 2.0 4.3 2.3
Tokyo Japan 26.6 35.2 8.6
Jakarta Indonesia 48 13.2 8.4 IMetro areas defined by United Nations
' ' ' standards of “urban agglomerations”
Karachi Pakistan 4.0 11.6 /.6
Shanghai China 7.3 14.5 7.2

Source: United Nations © DALLAS REGIONAL CHAMBER
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NEW MIGRATION

Source 1990-2000 2000-2005
Natural Increase 505,595 333,544
Migration 666,655 324,387
Domestic 70.9% 28.4%
Foreign 29.1% 71.6%
Total Growth 1,172,250 657,931

Source: US Census Bureau © DALLAS REGIONAL CHAMBER



MIGRATION
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2006-07 REVERSALS
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BUSINESS COSTS
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* Labor costs, energy costs, tax burden and office rent

Source: Moody’s Economy.com © DALLAS REGIONAL CHAMBER



COST OF LIVING

MSA 1Q 2008
New York (Manhattan) 218.8
Los Angeles-Long Beach 150.3
Chicago-Naperville-Joliet, IL-IN-WI 111.5
Dallas-Fort Worth-Arlington, TX 91.9
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 122.6
Houston-Sugar Land-Baytown, TX ?0.3
Miami-Fort Lauderdale-Miami Beach, FL 117.8
Washington-Arlington-Alexandria, DC-VA-MD-WV 138.0
Atlanta-Sandy Springs-Marietta, GA 97.5
Boston-Cambridge-Quincy, MA-NH 134.0

Source: ACCRA COLI © DALLAS REGIONAL CHAMBER



EDUCATIONAL ATTAINMENT
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Source: US Census Bureau © DALLAS REGIONAL CHAMBER



DFW 2008

e |s the largest Texas, and 4th largest US, metro area (>4 mil)
e Has the state's largest, most educated workforce (>3 mil)
e Produces one-third of all goods and services in Texas

e Leads Texas in public university & community college
students (250k)

e Approaches $60 billion annually in direct imports and
exports

e Adds 230 net new jobs and 470 residents every day

© DALLAS REGIONAL CHAMBER



SHARES OF TEXAS

o 25% of Total Population

e 30% of Total Jolbs

o 34% of Total Output




US POPULATION

RANKING

MSA July 2007
New York-Northern New Jersey-Long Island, NY-NJ-PA 18,819,000
Los Angeles-Long Beach-Santa Ana, CA 12,876,000
Chicago-Naperville-Joliet, IL-IN-WI 9,525,000
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 5,828,000
Houston-Sugar Land-Baytown, TX 5,628,000
Miami-Fort Lauderdale-Miami Beach, FL 5,413,000
Washington-Arlington-Alexandria, DC-VA-MD-WV 5,307,000
Atlanta-Sandy Springs-Marietta, GA 5,279,000
Boston-Cambridge-Quincy, MA-NH 4,483,000
July 1, 2007

Source: US Census Bureau © DALLAS REGIONAL CHAMBER



US ECONOMIC

RANKINGS

Metropolitan Area GMP 2005
New York-Northern New Jersey-Long Islan  $ 1,009

Los Angeles-Long Beach-Santa Ana $ 627
Chicago-Napervile-Joliet $ 436
Washington-Arlington-Alexandria $ 316
Dallas-Fort Worth-Arlington $ 279
Philadelphia-Camden-Wilmington $ 275
Houston-Sugar Land-Baytown $ 267
Boston-Cambridge-Quincy $ 259
San Francisco-Oakland-Fremont $ 233
Atlanta-Sandy Springs-Marietta $ 225
Other Major Texas Metros

San Antonio $ 69
Austin-Round Rock $ 65

Source: US Bureau of Economic Analysis © DALLAS REGIONAL CHAMBER



INTERNATIONAL POSITION

& + 0 i * $ 1 *
*— Japan $1,191 1 35.2 1
() * USA $1,133 2 18.7 4
% # USA $ 639 3 12.3 12
1 " # USA $ 460 4 8.8 24
France $ 460 5 9.8 21
% 2 UK $ 452 6 8.5 25
3 * 4, Japan $ 341 7 11.3 15
$ "1 - Mexico $ 315 8 19.4 2
2 USA $ 312 9 5.4 45
# ! USA $ 299 10 4.2 62
& USA $ 290 11 4.4 56
+ 0 5 :
& Argentina $ 245 13 12.6 10
6 #4 # China $ 244 14 7.0 32
3* 2 USA $ 242 15 3.4 87
"Urban agglomerations as defined by the United Nations 2Exchange rates based on “purchasing power parity”

Source: PriceWaterhouseCoopers, United Nations © DALLAS REGIONAL CHAMBER



DFW DIVERSIFIED

Payroll Employment

(thousands)
Total Nonfarm 2,941.7
Extraction & Construction 187.5
Manufacturing 297.7
Wholesale & Retail Trade 481.6
Transportation & Utilities 141.8
Information 89.0
Financial Services 233.2
Professional & Business Services 439.7
Education & Health Services 316.4
Leisure & Hospitality 277.8
Ofther Services 107.1
Government 369.8

Source: US Bureau of Labor Statistics © DALLAS REGIONAL CHAMBER



CRITICAL SECTORS

e Advanced Services

e Technology

e Transportation & Trade

© DALLAS REGIONAL CHAMBER




FORTUNE 501*

Exxon Mobil Irving Tenet Healthcare Dallas
AMR Fort Worth Commercial Metals Irving
Electronic Data Systems Plano Energy Future Holdings Dallas
J.C. Penney Plano GameStop Grapevine

Kimberly-Clark Irving Energy Transfer Equity Dallas
Fluor Irving Celanese Dallas
Burlington Northern Santa Fe Fort Worth  Atmos Energy Dallas
Centex Dallas Affiliated Computer Services Dallas
Texas Instruments Dallas Blockbuster Dallas
Dean Foods Dallas XTO Energy Fort Worth
D.R. Horton Fort Worth  Holly Dallas
Southwest Airlines Dallas Comerica Dallas

" GComing Soon: AT&T




SERVICES

+ 1 * LI

1 New York

2 Chicago

3 Los Angeles

4 San Francisco , ‘ , ,

c Miami Rgglonal gapltals are also
confirmed as important global

6 Atlanta service centers: for the

/ Washington South East, & for New

8 Boston England, 76 for

8 Texas, for the North

10 Houston West, for the West.

11 Seattle

12 Denver

13 Philadelphia

14 Minneapolis

15 St Louis

Sources: GaWC and the Metropolitan Institute at Virginia Tech © DALLAS REGIONAL CHAMBER



TECHNOLOGY

e #_
& %9 n n
$ 9 ' # n
$ 9 n #; n :
Chemical Testing Labs
Pharmaceutical Scientific R & D ) )
Medical Device 9 ’
Telecommunications
Data Processing
ISPs
6 # "o
Computer & Electronic
Aerospace 9 T
Engineering

Computer System Design
Computer Training

© DALLAS REGIONAL CHAMBER



INTERNATIONAL TRADE

Country Total Trade
China 17,232,179,880
South Korea 4,647,627,588
Taiwan 4,016,949,516
Japan 3,940,531,932
Singapore 3,910,100,266
Malaysia 3,018,092,014
United Kingdom 2,156,717,056
Germany (Federal Republic) 1,993,914,597
Israel 1,428,922,794
Philippines 1,304,137,299
Total Top 10 Trading Partners $ 43,649,172,942
World Total $ 57,511,660,111

Source: USA Trade Online © DALLAS REGIONAL CHAMBER
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OUTLOOK

November 2008




NABE Survey

“Following a " " 2 < of this
year, the NABE forecasters expect real GDP to 2 '

h = 9 < |mply|ng # C P

h = . Withthe " # 8?
/ # ( — "2, # 5=
This would be the C # ( C 0- 2

" - 8 bHThe -

9 " .=, - 2 9 - b Inflation

IS expected to moderate, as economic slack builds and as oll
prices are forecast to remain relatively contained.”

Source: nabe.com ©Dallas Regional Chamber



Regional Conditions

States in Recession
Based on Employment and IP Growth, Sept. 2008
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B Expansion || AtRisk

| | Recovery . In Recession

Source: Economy.com ©Dallas Regional Chamber



THE TEXAS DIFFERENCE

Housing
Energy
Exports
Defense
Population
&
Wealth:
Creation v Losses

©Dallas Regional Chamber



EMPLOYMENT FORECAST

2 +
08Q2 2.7% -0.6%
08Q3 2.4% -0.7%
08Q4 (est) -0.3% -1.6%

B -
09Q1 0.2% -1.4%
09Q2 0.4% -1.0%
09Q3 0.8% -0.6%
09Q4 1.6% 0.3%
A21 #
2007 Actual 2.9% 1.1%
2008 Estimate 2.2% -0.1%
2009 Forecast 0.7% -1.0%

Source: Economy.com ©Dallas Regional Chamber



FIVE-YEAR OUTLOOK

)) >
/7 (C B
1 7/ C - 1 ;
+5 5 3.3% 1.0% 1.1% 3.5%
4.1% 1.9% 1.8% 4.4%
4.1% 2.3% 1.8% 4.5%
1 /1
1 7/ $ 31814 § 389.49 4.1%
7.32 8.19 2.3%
C - 3.14 3.43 1.8%
1 c $ 23068 $ 287.95 4.5%

Source: The Perryman Group © DALLAS REGIONAL CHAMBER



DON'T PANIC.

DO NOT BET AGAINST THE

U.S. ECONOMY.

NEVER UNDERESTIMATE
TEXAS.




